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WƵƌƉŽƐĞ�ŽĨ�ƚŚĞ��ƵƐŝŶĞƐƐ��ĞďƵƚ͗�
�

ϭ͘� dŽ�ĚĞďƵƚ�ǇŽƵƌ�DĂƌǇ�<ĂǇ�ƐƚŽƌĞ�ŽĨ�ƉƌŽĚƵĐƚƐ͘��
Ϯ͘� dŽ�ƐŚŽǁ�ǇŽƵƌ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ�ǇŽƵ�ƐƚĂƌƟŶŐ�Ă��h^/E�^^�ĂŶĚ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ƉƌŽĚƵĐƚ�ƚŽ�ƐĞƌǀŝĐĞ�ƚŚĞŵ͘�
ϯ͘� dŽ�ĚĞďƵƚ�ǇŽƵƌƐĞůĨ�ĂƐ�Ă�WƌŽĨĞƐƐŝŽŶĂů�DĂƌǇ�<ĂǇ�ĐŽŶƐƵůƚĂŶƚ͘��
ϰ͘� dŽ�ďŽŽŬ�ǇŽƵƌ�ĮƌƐƚ�ϲϬͲϵϬ�ĨĂĐĞƐ͘�

�

ͺͺͺͺͺ�^ĐŚĞĚƵůĞ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ĚĞďƵƚ�ǁŝƚŚŝŶ�ǇŽƵƌ�ĮƌƐƚ�Ϯ�ʹ�ϯ�ǁĞĞŬƐ�ŽĨ�ďƵƐŝŶĞƐƐ͘��,ŽǁĞǀĞƌ͕�ŝĨ�ƚŚŝƐ�ŝƐ�ŶŽƚ��ƉŽƐƐŝďůĞ͕�
ƚŚĞŶ�ƐĐŚĞĚƵůŝŶŐ�Ă�ďƵƐŝŶĞƐƐ�ĚĞďƵƚ�ůĂƚĞƌ�ŝƐ�ďĞƩĞƌ�ƚŚĂŶ�ŶŽƚ�ƐĐŚĞĚƵůŝŶŐ�ŽŶĞ�Ăƚ�Ăůů͘��zŽƵ�ǁŝůů�ǁĂŶƚ�ƚŽ�ƉůĂŶ�ƚŽ�
ŚĂǀĞ�ǇŽƵƌ�ŝŶǀĞŶƚŽƌǇ�ŝŶ�ƐƚŽĐŬ�ďĞĨŽƌĞ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ĚĞďƵƚ͘��
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ƉƌŽƐƉĞĐƟǀĞ�ŐƵĞƐƚƐ�ĂŶĚ�ĐƵƐƚŽŵĞƌƐ͘��
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ͺͺͺͺͺ��/ŶǀŝƚĞ�Ăůů�ƚŚĞ�ƉĞŽƉůĞ�ŽŶ�ǇŽƵƌ�͞�ŽŶƚĂĐƚ�>ŝƐƚ͘͟��dŚŝƐ�ƐŚŽƵůĚ�ďĞ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϳϱ�ƉĞŽƉůĞ͘�;zŽƵ�ĐĂŶ�ĞǆƉĞĐƚ�
ϭϱͲϮϬ�ƚŽ�ĂƩĞŶĚ�ǁŝƚŚ�ƉƌŽƉĞƌ�ĨŽůůŽǁͲƵƉ͘Ϳ�
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ͺͺͺͺͺ���Ăůů�ĞĂĐŚ�ŐƵĞƐƚ�ŽŶ�ǇŽƵƌ�͞�ŽŶƚĂĐƚ�>ŝƐƚ͟�ŝŶ�^ĞĐƟŽŶ�Ϯ�ŽĨ�ǇŽƵƌ�ƐƉŝƌĂů͘��<ĞĞƉ�ŝŶ�ŵŝŶĚ�ƚŚĂƚ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ĂŶĚ�
ĨĂŵŝůǇ�ĂƌĞ�ŶŽƚ�ĐŽŵŝŶŐ�ƚŽ�ŚĞĂƌ�ǇŽƵƌ�ĚŝƌĞĐƚŽƌ�Žƌ�ƌĞĐƌƵŝƚĞƌ͕�ƚŚĞǇ�ĂƌĞ�ĐŽŵŝŶŐ�ƚŽ�ŚĞůƉ�ǇŽƵ͘��zŽƵƌ�ĂƩĞŶĚĂŶĐĞ�
ǁŝůů�ďĞ�ŝŶ�ĚŝƌĞĐƚ�ƉƌŽƉŽƌƟŽŶ�ƚŽ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŐƵĞƐƚƐ�ƚŚĂƚ�ǇŽƵ�ƉĞƌƐŽŶĂůůǇ�ƐƉĞĂŬ�ǁŝƚŚ�Ϯϰ�ŚŽƵƌƐ�ƉƌŝŽƌ�ƚŽ�
ƚŚĞ�ĞǀĞŶƚ͘��ZĞŵĞŵďĞƌ͕�ŝĨ�ƚŚĞǇ�ĐĂŶŶŽƚ�ĐŽŵĞ�ƚŽ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ĚĞďƵƚ͕�ǇŽƵ͛ůů�ǁĂŶƚ�ƚŽ�ĞŝƚŚĞƌ�ƐĐŚĞĚƵůĞ�ĂŶ�
ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚ�ƚŚĞŵ�ĂŶĚͬŽƌ�ŝŶǀŝƚĞ�ƚŚĞŵ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ƵŶŝƚ�ĞǀĞŶƚ͘��

�

� �ŚĞĐŬůŝƐƚ�ĨŽƌ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĞǀĞŶƚ͗�
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ͺͺͺͺͺ��WƌŽǀŝĚĞ�ĂďƵŶĚĂŶƚ�ƌĞĨƌĞƐŚŵĞŶƚƐ͘��zŽƵ͛ůů�ǁĂŶƚ�ƚŽ�ĚĞůĞŐĂƚĞ�ƚŚĞ�ŚŽƐƟŶŐͬƐĞƌǀŝŶŐ�ƚŽ�ƐŽŵĞŽŶĞ�ƐƉĞĐŝĂů�ŝŶ�
ǇŽƵƌ�ĨĂŵŝůǇ�Žƌ�Ă�ĐůŽƐĞ�ĨƌŝĞŶĚ�ƐŽ�ǇŽƵ�ŵĂǇ�ďĞ�ĨŽĐƵƐĞĚ�ŽŶ�ŚĞůƉŝŶŐ�ǇŽƵƌ�ŐƵĞƐƚƐ�ƚŽ�ƐĐŚĞĚƵůĞ�ĂƉƉŽŝŶƚŵĞŶƚƐ�
ĂŶĚ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ǇŽƵƌ�DĂƌǇ�<ĂǇ�ďƵƐŝŶĞƐƐ͘�<ĞĞƉ�ŝŶ�ŵŝŶĚ�ƐŽŵĞ�ƉĞŽƉůĞ�ǁŝůů�ĐŽŵĞ�ũƵƐƚ�ĨŽƌ�ĨŽŽĚ�ƐŽ�ďĞ�
ŐĞŶĞƌŽƵƐ͘�
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ͺͺͺͺͺ��DĂƌŬ�ǇŽƵƌ�ĚĂƚĞďŽŽŬ�ǁŝƚŚ�ĞǀĞƌǇƚŚŝŶŐ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ŐŽŝŶŐ�ŽŶ�ŝŶ�ǇŽƵƌ�ůŝĨĞ͘��dŚĞŶ�ŚŝŐŚůŝŐŚƚ�ƚŚĞ�ƟŵĞƐ�ĂŶĚ�
ĚĂƚĞƐ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ǇŽƵƌ�DĂƌǇ�<ĂǇ�ďƵƐŝŶĞƐƐ͘��/ŶĚŝĐĂƚĞ�ŝŶ�ǇŽƵƌ�ĚĂƚĞďŽŽŬ�ǇŽƵƌ�ϰ�WKt�Z�
^d�Zd�t��<^͘�;ϯϬ�ĨĂĐĞƐ�ŝŶ�ϯϬ�ĚĂǇƐͿ�
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ͺͺͺͺͺ��,ĂǀĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉůŝĞƐ�ĂǀĂŝůĂďůĞ͗�
�

� � ͺͺͺͺͺͺ�ƉĞŶƐ�ĂŶĚ�ƉƌŽĮůĞ�ĐĂƌĚƐ�ŽŶ�ŚĂŶĚ�ĨŽƌ�ĞĂĐŚ�ŐƵĞƐƚ�ƚŽ�ĐŽŵƉůĞƚĞ�ĂƐ�ƚŚĞǇ�ĂƌƌŝǀĞ͘�
� � ͺͺͺͺͺͺ�Ă�ŵŽŶĞǇ�ďĂŐ�ǁŝƚŚ�ΨϮϬ�ŝŶ�ĐŚĂŶŐĞ͘��;ϭ�ʹ�Ψϱ͕�ϭϬ�ʹ�Ψϭ�ĂŶĚ�Ψϱ�ŝŶ�ĐŽŝŶƐͿ�
� � ͺͺͺͺͺͺ�>ŽŽŬ��ŽŽŬƐ�ƐƚĂŵƉĞĚ�ǁŝƚŚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͘�
� � ͺͺͺͺͺͺ�ƐĂůĞƐ�ƟĐŬĞƚƐ�ĂŶĚ�Ă��ĐĂůĐƵůĂƚŽƌ��

�

ͺͺͺͺͺ�zŽƵƌ�ƌĞĐƌƵŝƚĞƌͬĚŝƌĞĐƚŽƌ�ǁŝůů�ĂƌƌŝǀĞ�ϭͬϮ�ŚŽƵƌ�ďĞĨŽƌĞ�ƚŚĞ�ƉƌŽŐƌĂŵ͘�^ŚĞ�ǁŝůů�ďƌŝŶŐ�ĚŽŽƌ�ƉƌŝǌĞƐ�ĂŶĚ�ŚĞůƉ�ǇŽƵ�
ƐĞƚ�ƵƉ�ƚŚĞ�ƉƌŽĚƵĐƚ�ĚŝƐƉůĂǇ͘��^ŚĞ͛ůů�ŶĞĞĚ�Ă�ďŝŐ�ƚĂďůĞ͘��zŽƵ͛ůů�ǁĂŶƚ�ƚŽ�ĂƌƌĂŶŐĞ�ƚŚĞ�ƐĞĂƟŶŐ�ŝŶ�Ă�ƐĞŵŝͲĐŝƌĐůĞ�
ŝŶ�ĨƌŽŶƚ�ŽĨ�ƚŚĞ�ƚĂďůĞ͘�



� �

BBBBB��5HOD[�DQG�KDYH�IXQ�ZLWK�\RXU�JXHVWV���<RXU�IRFXV�VKRXOG�EH�WR�VFKHGXOH�\RXU�������
SDUWLHV�IRU�\RXU�SRZHU�VWDUW���/HW�\RXU�UHFUXLWHU�GLUHFWRU�ILOO�RUGHUV�DQG�WDON�WR�SHRSOH�
DERXW�WKH�EXVLQHVV�RSSRUWXQLW\��

�
BBBBB��+DYH�HQRXJK�+RVWHVV�SDFNHWV�SUHSDUHG�WR�JLYH�RQH�WR�HDFK�JXHVW�DW�\RXU�GHEXW���
�
BBBBB�'HFRUDWH�D�SUHWW\�SRVWHU�ERDUG�ZLWK����OLQHV�WR�ERRN�\RXU�3RZHU�6WDUW�DW�\RXU�GHEXW��
�

+RVWHVV�SDFNHW�VKRXOG�LQFOXGH��
+RVWHVV�%URFKXUH�

5HFUXLWLQJ�%URFKXUH�
�0DU\�.D\�/RRN�%RRN�

&KRLFHV�&'�&KRLFHV�(YDOXDWLRQ�
�

� :+$7�<28�&$1�(;3(&7�'85,1*�7+(�352*5$0��
x� $OO�WKH�JXHVWV�ZLOO�LQWURGXFH�WKHPVHOYHV��WHOO�KRZ�ORQJ�WKH\�KDYH�NQRZQ�\RX�DQG�WKHLU�UHODWLRQVKLS�WR�

\RX��D�ELW�DERXW�WKHLU�IDPLO\��ZRUN��KREELHV�DQG�ZKDW�WKHLU�H[SHULHQFH�ZLWK�0DU\�.D\�KDV�EHHQ��LI�
DQ\���

�
x� <RXU� 'LUHFWRU� RU� 5HFUXLWHU�ZLOO� H[SODLQ� WKH� SXUSRVH� RI� WKH� HYHQW�� � <RX�ZLOO� EH� DIILUPHG� LQ� \RXU�

EXVLQHVV�E\�\RXU�JXHVWV�� � <RXU�JRDOV�ZLOO� EH� VKDUHG�DQG�\RXU�JXHVWV�ZLOO� NQRZ� WKDW� \RX�ZLOO� EH�
DVNLQJ�WKHP�WR�KHOS�\RX�E\�KDYLQJ�D�FRPSOLPHQWDU\�IDFLDO�RU�FODVV���

�
x� 7KH�UHFUXLWHU�GLUHFWRU�ZLOO�VKDUH�KHU�´,µ�VWRU\�DQG�KHU�UHODWLRQVKLS�ZLWK�\RX����
�
x� 0DU\�.D\�,QF��ZLOO�EH�LQWURGXFHG�DV�D�WRS�EHDXW\�EUDQG�RI�)DFLDO�6NLQ�&DUH�DQG�&RORU�&RVPHWLFV�LQ�

WKH�1DWLRQ���
��
x� 1R�RQH�ZLOO�DFWXDOO\�UHFHLYH�D�PDNHRYHU�WKDW�GD\�EHFDXVH�WKDW�LV�ZKDW�\RX·OO�EH�RIIHULQJ�DW�WKHLU�

SDUW\��7KLV�LV�D�VKRZ�DQG�WHOO�W\SH�HYHQW���
�
x� $W�WKH�FORVH��JXHVWV�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�HDUQ�FKDQFHV�IRU�GRRU�SUL]HV�E\�PDNLQJ�D�SXUFKDVH��

VFKHGXOLQJ�D�IDFLDO��DQG�RU�SDUW\��DQG�OLVWHQLQJ�WR�D�&KRLFHV�&'��

(DFK�JXHVW�ZLOO�UHFHLYH�D�6DWLQ�+DQGV�7UHDWPHQW�ZKHQ�VKH�DUULYHV��%H�VXUH�WR�EHHFRPH�IDPLOLDU�
ZLWK�WKH�VWHSV�IRU�WKLV�ZRQGHUIXO�SDPSHULQJ�V\VWHP��

6$7,1�+$1'6�
6WHS� ��� 6TXHH]H� DQ� DPSOH� DPRXQW� RI�0DU\� .D\� )UDJUDQFH�)UHH� +DQG� 6RIWHQHU� LQWR� SDOP� RI�
KDQG��0DVVDJH� FUHDP� LQWR� KDQGV��EHWZHHQ� ILQJHUV�� UHPHPEHULQJ� WKH� WRSV�DQG�SDOPV�RI� KDQGV��
WRR��
6WHS� ��� 6TXHH]H�DQ�DPSOH�DPRXQW�RI�0DU\�.D\�6DWLQ�6PRRWKLH�+DQG�6FUXE� LQWR�SDOP�RI�KDQG�
RYHU�QLJKW�FUHDP��0DVVDJH�LQWR�KDQGV��VDPH�DV�KDQG�VRIWHQHU��
6WHS����5LQVH�KDQGV�WKRURXJKO\�XQGHU�ZDUP�UXQQLQJ�ZDWHU�DQG�GU\�KDQGV�FRPSOHWHO\��
6WHS����6TXHH]H�DQ�DPSOH�DPRXQW�RI�0DU\�.D\�+DQG�&UHDP��LQWR�SDOP�RI�KDQG��0DVVDJH�KDQG�
FUHDP�LQWR�KDQGV��VDPH�DV�DERYH���

��


